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RESOLUTION NO. R-345-08
Authorizing Continuation of Liability Insurance Coverage Company and Agent

Whereas, proposals were requested from various insurance agencies for the continuance of existing liability insurance coverages from Alabama Municipal Insurance Corporation with coverage for losses of $2,000,000 per occurrence with a $25,000 retention per claim; and

Whereas, proposals were received from Cobbs, Allen & Hall, Inc., and from Insurance Facilities, Inc.; and


Whereas, the proposal from Cobbs, Allen & Hall, Inc., would result in the greatest savings and lowest cost to the City; and


Whereas, the Risk Manager has recommended the continuation of Cobbs, Allen & Hall, Inc., as the agent of record for these policies;

Now, Therefore, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF GADSDEN, ALABAMA, as follows:


Section 1.
The Mayor is authorized to procure from Alabama Municipal Insurance Corporation for three years beginning September 15, 2008, the following coverages at the quoted annual premium:

Property





$  44,555



Equipment Breakdown



$    4,455

Inland Marine:  Sign Coverage


$       931

General liability 




$  79,434

Business Automobile 




$101,114

Public Officials Errors & Omissions Liability
$  41,983

Law Enforcement/Police Professional

$  21,198

Premium





$293,670

Commission to Agent of Record


$    8,808

Total Annual Premium



$302,478

Section 2. 
Cobbs, Allen & Hall, Inc. is designated as the agent of record on these policies.


Section 3.
The actual premium to be paid may be higher than the quoted premium.


I certify that the City Council of the City of Gadsden, Alabama, duly adopted this resolution at a meeting held on September 2, 2008.

__________________________

Iva Nelson, City Clerk

