2007217

ORDINANCE NO. O-43-07
Authorizing Contract for the

Conveyance of Certain Property

Whereas, the City of Gadsden owns the following described property located in Bums Park Industrial Park:

Commence at the Northeast corner of Section 19, T-12-S, R-6-E, and run Southerly along the East line of Section 19 a distance of 2609.70 feet more or less; thence deflect 89°49'00" right and run a distance of 690.00 feet more or less to a point in the centerline of Rains Air Depot Road (formerly known as Rains Avenue); thence deflect 90°05'00" left run and along the centerline of Rains Air Depot Road a distance of 2354.40 feet more or less; thence deflect 90°00'00" right and run a distance of 25.00 feet to an iron pin found (½" rebar with cap stamped JBWT INC CA0046 LS) on the West right-of-way line of Rains Air Depot Road; thence run North 04°54'13" West along the West line of Rains Air Depot Road a distance of 471.27 feet to an iron pin set (½" rebar with cap stamped JBWT INC. CA0046 LS) on the North right-of-way line of Lay Street and the point of beginning.  From said point of beginning run South 85°09'12" West along the North right-of-way line of Lay Street a distance of 560.06 feet to a nail and shiner set on the East right-of-way line of McElroy Street; thence run North 04°52'00" West along the East right-of-way line of McElroy Street a distance of 118.49 feet to an existing railroad spike; thence run North 85°16'00" East a distance of 281.64 feet to an iron pin set; thence run North 83°41'00" East a distance of 51.04 feet; thence run North 79°24'00" East a distance of 51.50 feet; thence run North 74°21'00" East a distance of 51.76 feet; thence run North 69°31'02" East a distance of 51.91 feet; thence run North 64°04'00" East a distance of 51.80 feet; thence run North 60°14'00" East a distance of 29.61 feet to an iron pin set on the West 
right-of-way line of Rains Air Depot Road; thence run South 04°54'13" East along said right-of-way line a distance of 179.21 feet to the point of beginning.

Said parcel of land being a portion of the SE ¼ of Section 19, T-12-S, 
R-6-E, lying and being in the City of Gadsden, Etowah County, Alabama, and containing 1.64 acres more or less.


Whereas, R. J. Corman Railroad Group, LLC, wishes to purchase said property for $21,134.00, subject to a final survey, being the fair market value stated in an appraisal that is dated no more than two years prior to the date of closing;


Now, Therefore, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF GADSDEN, ALABAMA, as follows:


1. 
This real property is not needed for any municipal or public purpose.


2. 
The Mayor is hereby authorized and directed to execute a contract to sell to R. J. Corman Railroad Group, LLC, and to do all things necessary to carry out the terms of the purchase agreement, including the execution of a warranty deed.


I hereby certify that the above and foregoing was duly adopted by the City Council of Gadsden, Alabama, at a meeting held on May 29, 2007.

__________________________

Iva Nelson, City Clerk

APPROVED on ________________, 2007
__________________________
Sherman Guyton, Mayor
